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Market Overview

Past, Present, Projections



ECONOMY AND 
POLITICAL 
BACKGROUND



GDP & MODIFIED DOMESTIC DEMAND
FORECASTS

Source: CSO / ESRI Winter 2022 QEC
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CONSUMER SENTIMENT INDEX
DEC 1998 – DEC 2022

Source: KBC Bank/Austin Hughes
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Consumer Sentiment 

stood at 48.7 

in Dec 2022, the 

highest level since 

August 2022

-----------------





RESIDENTIAL 
MARKET



Source: PPR/Sherry FitzGerald Research

MARKET ACTIVITY - VOLUMES
2021

Ireland

54,600
(2.8% of private stock 

transacted)

Dublin

15,700  
(3.1% of private stock 

transacted)



Source: PPR/Sherry FitzGerald Research
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VOLUME OF SALES
YTD Q3 2022 VS YTD Q3 2021 & 2020

*Excludes multi-family/block sales and rounded

41,940
sales in Ireland* 
in YTD Q3 2022

up 7.9% Y-O-Y

12,430
sales in Dublin* 
in YTD Q3 2022



Source: Sherry FitzGerald Research

PROFILE OF PURCHASER

2ND HAND STOCK – 2022
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HOUSING COMPLETIONS    
1971 – 2021

20,433 no. of new dwellings completed in 2021

New dwellings

Source: DOHPLG/CSO

20,433
new dwellings 

completed in 2021

down Y-O-Y by 0.5%



HOUSING COMPLETIONS
Q3 2011 – Q3 2022 

20,433 no. of new dwellings completed in 2021

New dwellings

Source: DOHPLG/CSO

20,807
new dwellings 

completed in the first three 
quarters of 2022 

This is greater than 2021 as 
a whole 

Apartment completions are 
up 153%



FUTURE DEMAND

REGIONAL DEMOGRAPHIC PROJECTIONS 

Source: CSO/Sherry FitzGerald Research
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Source: Sherry FitzGerald Research

HOUSING DEMAND FORECASTS

2.30
Forecasted Average 

Household Size 

in 2036 

5,812,497
Forecasted Population 

in 2036 
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PRIVATE STOCK ADVERTISED FOR SALE
JULY 2022

Source: Sherry FitzGerald Research

15,300

second hand units 
advertised for sale in    

July 2022, 

down 34% on 2019

4,180

second hand units 
advertised for sale in 

Dublin, 

down 19% on 2019



VENDOR ANALYSIS

2022

Source: Sherry FitzGerald Research
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ALL IRELAND BAROMETER
SECOND-HAND HOUSE PRICES

Source: Sherry FitzGerald Research
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House prices grew by 5.7%
in 2022

Compared to a 9.6% increase        
in 2021

Prices increased by 0.1% in    
Q4 2022



SECOND-HAND HOUSE PRICES
Q4 2021 – Q4 2022

Source: Sherry FitzGerald Research
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Prices rose by 

5.2% 
in Dublin from 

Q4 2021 to Q4 2022

Compared to a 

6.4% 
annual increase outside of 

Dublin



PRIVATE 
RENTAL SECTOR 



RESIDENTIAL INVESTMENT
2022

Source: Sherry FitzGerald Research/RCA

€1.3bn in 2022

Across 25 transactions 



RESIDENTIAL INVESTMENT – 10 YEAR TIME SERIES 
2013 – 2022 

Source: Sherry FitzGerald Research/RCA
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PRS TRANSACTIONS 2011 – 2022
FORWARD COMMITS ACCOUNTED FOR 80% OF ACTIVITY IN YTD 2022

Source: Sherry FitzGerald Research/RCA
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RTB INDEX – ALL PROPERTY INDEX

Q1 2008 – Q1 2022

Source: RTB 
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Dublin

€2,015

+2.2% QoQ and +9.2% YoY

Average Standardised Rents

GDA (excl. Dublin)

€1,472

+5.6% and +8.4% YoY

Average Standardised Rents

Outside the GDA

€1,081

+2.0% QoQ and +9.2% YoY

Average Standardised Rents



THANK YOU
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