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Market Overview

Past, Present, Projections
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BACKGROUND
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CONSUMER SENTIMENT INDEX

DEC 1998 — DEC 2022
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Source: KBC Bank/Austin Hughes

Consumer Sentiment
stood at 48.7
in Dec 2022, the
highest level since

August 2022
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MARKET ACTIVITY - VOLUMES

2021
County % of Housing
Stock Sold Ireland
Donegal Kildare 3.8%
Wicklow 3.5%
Meath 3.3% 54’600
Waterford 3.3%
Laois 3.3% .
Longford 3.3% (2.8% of private stock
by Louth 3.1% transacted)
Dublin 3.1%
Wexford 3.0%
Westmeath 2.59%
Leitrim 29% e
Dublin Sligo 2.9%
- Roscommon 2.9%
Carlow 2.9% -
Cork 2.7% DU b | I n
Cavan 2.7%
Offaly 2.6%
Li ick 2.6%
T_lmenc 15,700
ipperary 2.5%
Clare 2.4% .
Galway 2.4% (3.1% of private stock
Kilkenny 2.4% transacted)
Mayo 2.3%
0 Kerry 2.2%
B >3.0% Donegal 2.0%
O 2.5-3.0% Monaghan 1.6%
W 20-25%
1.5-2.0% State 2.8%
<1.5%

Source: PPR/Sherry FitzGerald Research




VOLUME OF SALES

YTD Q3 2022 VS YTD Q3 2021 & 2020

45,000 41 , 940

40,000 +7% sales in Ireland*
in YTD Q3 2022
35,000
30,000 Tao%
e 000 up 7.9% Y-O-Y
5,
20,000
15,000
+9%
10,000 45% 1 2 ,430
+3%
5,000 +35% - -
l l 3% 4339 T sales in Dublin
- B B in YTD Q3 2022

Ireland Dublin Cork Galway Limerick

EYTD Q32022 ®mYTD Q32021 YTD Q3 2020

Source: PPR/Sherry FitzGerald Research *Excludes multi-family/block sales and rounded




PROFILE OF PURCHASER

Ireland Dublin
il i il il
Owner Additional Owner Investment  Additional  Other
: Investment : Other : .
Occupation residence Occupation residence
N T
| | | | | N
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1% 14% 0%
79% ¥ © o 80% ’

Source: Sherry FitzGerald Research



HOUSING COMPLETIONS

1971 - 2021

| 20,433

890,000
new dwellings
80,000 .
completed in 2021
70,000

down Y-O-Y by 0.5%
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New dwellings
20,433 no. of new dwellings completed in 2021




HOUSING COMPLETIONS

Q3 2011 - Q3 2022
20,807

new dwellings
completed in the first three
guarters of 2022

This is greater than 2021 as
a whole

Apartment completions are
up 153%
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m Single houses wScheme houses = Apartments

New dwellings
20,433 no. of new dwellings completed in 2021

Source: DOHPLG/CSO




FUTURE DEMAND
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Source: CSO/Sherry FitzGerald Research



g:n e Central DAONAIREAMH Census 2022
smarmn ° otme - | CENSUS2()22 Preliminary Results
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faaan
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Increase Migration 3 ¥ | [ Tegiegf=g
pl 171338 190333 T ~T<dh Vacancy
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Homes Homes Percentage

B Largest :
Firsttime g e 1858526 166,752 Change: -9%
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HOUSING DEMAND FORECASTS
POPULATION IS INCREASING

5,812,497

Forecasted Population

lesles

50,000

units
AVERAGE HOUSEHOLD SIZE IS DECREASING average

PA
o ° 2.30
o Forecasted Average
m—) m— Household Size

Source: Sherry FitzGerald Research




PRIVATE STOCK ADVERTISED FOR SALE

JULY 2022
% of Frivete Second-Hand Stock 1 5 ’ 300

Aren Advertised for Sale
Managhan 0s% second hand units
Carlow 05% . .
H cars 0&% advertised for sale in
i Meath 07%
Donegei 07% JUly 2022,
Cloare 0%
Yarertord 07%
Qikaary 0%
, down 34% on 2019
Sheo Monaghan Gatway Courny 07%
asionh Cavon Limerdck County 08%
: 5 ! 1 Tipperary OBH
M poscommen g Firga Offaly 08%
Longfard Meath 0.8% Core Ry 08w
South Detiin 08%
W‘ Westmesth Kerry 0BH e -
ity 0.5% ) publin : Dutiin Cry 05%
County: 0.7% %“,. [ty 08% Cavas 08%
DN Oftaly Kildare sIgo 08% 4, 180
SOOI | R L 08%
Qty: 0.9% Clare Laois Wiickiow | DLR 0.9% Yickion 0BH )
Courity: 0.6% o 2 Cork County 08% second hand units
=Ny 4 Carow Fingai 0B% . .
. Limerick Oty 09% advertised for sale in
Lgmertb,o Tipperary Kilkenny Wexford Westmeah 09% .
05N Longtors 0.5% Dublin,
20521 0% Dun Laoghaire-Rarhdown 08%
o Waterford »10520% Y R
Ry . B zgsiox *Y
SO ® Zios Viextora 8 down 19% on 2019
ROSCOMMOs L.0%
City: 0.6% Lestrin 1.1%
County: 0.8%
State 0.8%

Source: Sherry FitzGerald Research




VENDOR ANALYSIS

Relocating in Ireland . .

Smaller House Selllng Investment of vendors
g@ “selling investment”
@
Relocating
Abroad
Other Larger House
Executor

Source: Sherry FitzGerald Research Sale Ban k R@pOSSGSSlon



INDEX BASE = Q4 2001

ALL IRELAND BAROMETER

SECOND-HAND HOUSE PRICES
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+89.0%

House prices grew by 5.7%
in 2022

Compared to a 9.6% increase
in 2021

Prices increased by 0.1% in
Q4 2022




SECOND-HAND HOUSE PRICES

Q4 2021 — Q4 2022

Source: Sherry FitzGerald Research

+10.6%

Mid-West
+6.5%

South-West
+6.1%

South-East
+7.4%

Dublin

" +5.2%

Price performance, %

M >100

B 75-100

M 50-75
25-5.0

<25

Prices rose by

5.2%

in Dublin from

Q4 2021 to Q4 2022

Compared to a

6.4%

annual increase outside of
Dublin




PRIVATE
RENTAL SECTOR



RESIDENTIAL INVESTMENT

€1.3bn in 2022

Across 25 transactions

Source: Sherry FitzGerald Research/RCA




RESIDENTIAL INVESTMENT - 10 YEAR TIME SERIES

2013 — 2022
2
S 3.0
E
€2.5bn
2.5
2.0
15
€1.3bn
€1.3bn €1.2bn
1.0
€811m
0.5 I
o wem R m B .
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mmmYTD Q3 e==Average 10 Year
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Source: Sherry FitzGerald Research/RCA FtzGerald



PRS TRANSACTIONS 2011 - 2022

FORWARD COMMITS ACCOUNTED FOR 80% OF ACTIVITY IN YTD 2022
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RTB INDEX - ALL PROPERTY INDEX

Q1 2008 — Q1 2022 Dublin

€2,015

180.0
+2.2% QoQ and +9.2% YoY

160.0 Average Standardised Rents
140.0 .

GDA (excl. Dublin)
120.0 €1 ,472

+5.6% and +8.4% YoY
100.0 Average Standardised Rents

80.0

Outside the GDA

200 €1,081

+2.0% QoQ and +9.2% YoY

Average Standardised Rents

— GDA (excl Dublin) == Qutside GDA Dublin

Source: RTB
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