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AN OVERVIEW
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PROPERTY MEASURES

(LTV) (LTI)
FOR PRINCIPAL (LTV) FOR BTL FOR PDH MORTGAGES
DWELLING HOUSES MORTGAGES
(PDH)



HELP TO BUY SCHEME

Dublin Cork 1,786

Meath Galway 716

Kildare Limerick 522
Wicklow




THE STRATEGIC HOUSING DEVELOPMENT PLANNING SYSTEM

Fast-track
development
of 100+ homes
or 200+ student
beds







MARKET ACTIVITY - VOLUMES
2018

County % of Housing
Stock sold Ireland
) Kildare 3.8%
Donegal Meath 3.6%
Dublin 3.5%
Wicklow 3.1%
t'“atti”o“‘ :'gi (2.8% of private stock
ou .
Carlow 3.0% transaCted)
Monaghi 3 Westmeath 2.9%
Leitrim 2.8%
Wexford 2.7%
Sligo 2.7%
Longford 2.7%
Cork (Total) 2.7% .
Roscommen 2.6% Du b I | n
Limerick (Total) 2.6%
Cavan 2.6%
Laois 2.5%
Tipperary 2.4%
Galway (Total) 2.3%
Clare 2.2% .
Kerry 5 2% (3.5% of private stock
>3.0% Kilkenny 2.1% transacted)
2.5 —3.0% Offaly 2.1%
2.0 — 2.5% Mayo 2.0%
15—2.0% Donegal 1.7%
) ’ Monaghan 1.6%
<1.5%
State 2.8%

Source: PPR/Sherry FitzGerald Research




VOLUME OF SALES
Q1 2011 — Q3 2019
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Source: PPR/Sherry FitzGerald Research *Excludes multi-family/block sales and rounded




VOLUME OF SALES
YTD Q3 2019 VS YTD Q3 2018

45,000

40,000 + 4%

35,000

30,000

25,000 sales in Dublin*

in YTD 2019

20,000

15,000

+0.5%
10,000
5,000 1%
Bl =:
B N .

Ireland Dublin Cork Galway Limerick

mYTD Q32019 =mYTD Q32018

Source: PPR/Sherry FitzGerald Research *Excludes multi-family/block sales and rounded




MORTGAGE DRAWDOWNS
Q1 2009 - Q3 2019

12,000
10,000
8,000
6,000
Mortgages with a value of
4,000
drawn down in YTD
2,000 ‘ ‘ Q32019
PO FTFSFSFSFSFS PSP

Cash Buyers
Cash buyers account for 38% of market in YTD Q3 2019

Source: BPFI *Excludes top-ups and re-mortgages




2ND HAND STOCK - 2019




DEMOGRAPHIC PROJECTIONS
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DEMOGRAPHIC PROJECTIONS
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DEMOGRAPHIC PROJECTIONS




HOUSING COMPLETIONS
1972 - 2018
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80,000
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m ESB Connections ®CSO: New Dwelling Completions
25%
New dwellings

21,500 estimated number of new dwellings completed in 2019

Source: DOHPLG/CSO



NEW DWELLING COMPLETIONS
Q1 2011 — Q3 2019 ﬁ
|

6,000
5,000

4,000

individual houses built
in Q3 2019

3,000

Units

2,000

1,000

mSingle house ®Scheme house ®Apartment

scheme houses built

201
Apartments Q32019

1,083 apartments built in Q3 2019

Source: CSO




NEW DWELLING COMPLETIONS
YTD Q3 2018 VS YTD Q3 2019

16,000
14,764
14,000
12,510
12,000
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6,000 4,840 4,868
4,000
2,000 1.240 1,407
El
] == R
Ireland Dublin Cork Galway
mYTD Q32018 mYTD Q32019
Ireland Dublin Cork Galway

+18% +1% +13% +50%

B YTDQ32018 M YTD Q32019

Source: CSO
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HISTORICAL HOUSING COMPLETIONS & FORECASTS
1975 - 2031
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PRIVATE STOCK ADVERTISED FOR SALE

JULY 2019

Donegal
Sligo Monaghan
Leitrim Cavan
Mayo Louth
Roscommon
Longford Meath
Westmeath
City: 0.9% | e Dublin
County: 1.3% Galway
LR Kildare
City: 1.1% dare Laois Wicklow
County: 1.1%
£ Carlow
~__ -
LimerickD  Tipperary Kilkenny Wexford
Waterford
Heeiy Cork Q
City: 0.9%

County: 1.4%

1.2%

SD 0.9%

Fingal
1.0%

DLR 1.2%

<1.0%
>1.0 £2.0%
>2.0 23.0%
>3.0 £4.0%
>4.0%

County

Monaghan
Kilkenny

South Dublin
Cork City
Kildare

Galway City
Louth

Dublin City
Dublin (Total)
Fingal

Meath

Clare

Sligo

Limerick County
Limerick (Total)
Limerick City
Galway (Total)
Carlow
Waterford
Dun Laoghaire-Rathdown
Laois

Galway County
Offaly
Tipperary
Cavan

Cork (Total)
Donegal
Longford

Cork County
Kerry
Westmeath
Wicklow
Wexford
Leitrim

Mayo
Roscommon

State

% of Private Second-Hand
Stock Advertised for Sale

0.6%
0.9%
0.9%
0.9%
0.9%
0.9%
1.0%
1.0%
1.0%
1.0%
1.1%
1.1%
1.1%
1.1%
1.1%
1.1%
1.2%
1.2%
1.2%
1.2%
1.2%
1.3%
1.3%
1.3%
1.3%
1.3%
1.4%
1.4%
1.4%
1.4%
1.5%
1.5%
1.7%
1.7%
1.8%
2.0%

1.2%

Total second-hand units advertised for sale represent 1.2% of total housing stock

Source: Sherry FitzGerald Research

23,200

-3%

5,100

7%



2019

33%




ALL IRELAND BAROMETER
SECOND-HAND HOUSE PRICES

250 House prices grew by 0.2%
annually to Q4 2019
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DUBLIN BAROMETER
SECOND-HAND HOUSE PRICES
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Source: Sherry FitzGerald Research

House prices decreased by
0.8% annually to Q4 2019

Compared to a 3.2% annual
increase to Q4 2018

House prices decreased by
0.3% in Q4 2019

Compared to a 0.4% decrease
in Q4 2018







YTD SEPTEMBER 2019




YTD SEPTEMBER 2019

Standing Stock Vs.

Price (€) No. of Units Purchaser Forward Commit




RTB INDEX - ALL PROPERTY INDEX
Q3 2007 — Q3 2019

140

Dublin

130

120
Average Standardised Rents

110

Q4 2007

100

90

Index Base

Dublin Standardised Rent in

80 Q3 2019 was €1,762

= Dublin Index —Non- Dublin

Source: RTB







INVESTMENT MARKET TURNOVER
€BN*: 1989 — 2019

“€4.57bn invested in the Irish commercial property market in 2019”
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*Deals greater than €1m, excludes loan sales, trading assets and auction sales.

Source: Cushman & Wakefield Research



INVESTMENT TRANSACTIONS

2013 - 2019

€ Billions
5.00

4.50
4.00
3.50
3.00
2.50
2.00
1.50
1.00
0.50

0.00

Source: Cushman & Wakefield Research
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Q4 2019

Property Price (€) Purchaser




INVESTMENT TRANSACTIONS -

SECTOR BREAKDOWN
2019

Sector Price (€ Approx.)

*Qther includes Unknown, Leisure, Hotel & Other transactions

Source: Cushman & Wakefield Research

Sector Breakdown, 2019

Student O{rg/oer
Accommodation
4%

Industrial 6%

Mixed Use
9%

Retail
14%

Residential
24%



INVESTMENT TRANSACTIONS -
SECTOR BREAKDOWN
2018 VS 2019

m Office  mw Residential = Retall Mixed Use = Industrial = Student Accommodation = Other

Source: Cushman & Wakefield Research



INVESTMENT TRANSACTIONS -
RETAIL SECTOR
Q4 2019

Retail % of Total Investment Spend,
Rolling Annual Average

60.0%

so7

Top Retail Transactions — Q4 2019

Asset Price (€) Vendor Purchaser

Source: Cushman & Wakefield Research



INVESTMENT TRANSACTIONS -
OFFICE SECTOR

Q4 2019

Top Office Transactions — Q4 2019

Source: Cushman & Wakefield Research

Price (€)

Vendor

Purchaser

Office Investment by Location, 2019

Outside of
Dublin
6%

Dublin
94%



INVESTMENT TRANSACTIONS -
LOCATION BREAKDOWN

2019
The share of total spend outside of Dublin in 2019 was 87%
Outside of Unknown
Dublin 6% Top Transactions Outside Dublin, 2019

7%

Price
Approx.(€)

Purchaser

Dublin
87%

Source: Cushman & Wakefield Research



INVESTMENT ACTIVITY IN THE REGIONAL CENTRES
2013 - 2019

€400 €380.3

€350

€300

€274.1

€250

€193.4

€200 €187.8

Millions

€154.9
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Source: Cushman & Wakefield Research



INVESTMENT MARKET - CORK IN FOCUS
2013 -YTD 2019

Top Transactions YTD 2019

€300 Price (€) Sector Purchaser

€252
€250 ’

€200

€151
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Deals greater than €1m, excludes loan sales, trading assets and auction sales.

Source: Cushman & Wakefield Research



INVESTMENT TRANSACTIONS -
SOURCE OF CAPITAL
2019

Source of Capital Source of Overseas Capital

South East

Asia
” \
Unknown

8%

Unknown
1%

East Asia
)

Domestic
30%

US/Canada

Foreign 22%

62%

Source: Cushman & Wakefield Research






Q4 2019

DUBLIN GALWAY

DUBLIN

GALWAY ?

LIMERICK CORK LIMERICK




Q4 2019

Office Market Dublin

Vacancy Rate 8.4% (Net VR 4.7%) 7.1% (Net VR 2.7%)




DUBLIN OFFICE MARKET
QUARTERLY TAKE UP (SQ M)

Sq M
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Source: Cushman & Wakefield Research



PRIME OFFICE RENTS (€ PER SQ M) AND YIELDS (%)
DUBLIN OFFICE MARKET — Q4 2019 FORECAST
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