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Headline: Directors 'no confidence' in Government

Directors

by Conor Keane
Business Editor
THE majority of directors
of companies believe the
Government 15 not deing
enough to resolve the
economic crisis and  half
of company bosses don't
even think the Government
understands the problem.
Reesearch conducted for
the Institute of Directors in
Ireland ({loD)) by Behaviour

& Arttitudes found that over
half {54%) of dircctors sur-
veyed believe the Gowern-
ment does not have suffi-
cient understanding of the
current economic stuation
to resolve it and seven in 10
(70%} claim that not enough
is happening to resolve the
crisis quickly enough.

And whi?;: three in five

‘no confidence’ in Government

directors (60%) are con-
vinced the Government
does not have the ability to

lead Ireland out of the cur-
rent crisis, not even half of
them {45%) are of the opin-
ion a change of government
wiould restore business con-
fidence.

[oD} members (67%) be-
lieve the  Government
shoulders greater responsi
hlity for the crsis than the
banks at 60%. A quarter,
26%, foist blame on the reg-
ulators and just 16% consid-
er property developers re-

sponsible for the current
ECONOIMIEC WOES,

Reviewing the results by
company type, 95% of di-
rectors in professional prac-
tice firms attribute responsi-
bility to the banks and 55%

to Government. PLCs hold

the Government {66%) and
banks (68%) cqualjy respon-
sble.

Paradoxically, 57% of di-
rectors are pessimistic about
the broader business climate

for 2010 yet 75% are opti-
mistic about the prospects
for their own company.

The current level of opti-
rmism has more than dou-
bled compared to similar re-
search conducted in 2008,
Tww in five (41%) dirccrors
are now optmastic about the
broader business climate,
compared to less than one in
five (18%%) in 2008,

The freeing up of credit is
idenofied as the most im-
portant item to restore busi-
ness confidence —  almost
all directors cited frecing up
credit to business (96%), sta-
bility in financial markets

(95%) and maintaining low
interest rates (93%).

Some 77% saicf reducing

overnment spending, while
over half (37%) cited the
transfer of loans to MNANA,
as necessary to restore busi-
ness confidence.

loD chief executive, Mau-
ra Quinn, sad: “What these
results show is that directors
in Ireland do not have con-
tidence in the political lead-
ership of this country.. less
Lhaﬂialfarc of the view that
a change of government
would make awy difference
to restoring business confi-
dence.

Howewver, she said business
s improving “with chal-
lenges shifting from the sur-
vival mode ufgthc past”.



